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in socordance with Bornowers and Lender’s written sgreement o applivable lawe Bornower <Ll po the ot o 2 e reoace In
surange promiums in the nunner provided under parsgreph 2 hore

Anv srount disbuned by Lender pusuant to this peracrarh 70 withintoresr thereons dhadl becne sddin nal indebradies
of Bornwer secured by this Morteage, Unless Borrower and Lender sgmee oo other werme of pament, colh wne ants Ll te paable
upen netice from Lender 1o Borrower requesting payvment thereof, and shall bear interest fr.m the dute of disbureement st the rare
pavsble from time t9 time on outstanding peincipal under the Note unless pament of interest at vuch rare would be contrany 1.
applicable Law, in which event such smounts shall bear interest at the highesr rste permiscible under applicable i, Nothing con-
tained in this paragraph 7 shall require Lender to incur any expense o1 tike any action hereunder.

8. Insprrcmion. Lender may make or cause to be mide rewomable entrics upen and inspotins of the Propeny, provided
that Lender shall give Borrower nitice prior to any such inspection «pecifyving reasinsble cause therefor related o Lender's intereat
in the Property.

9. Coxpemyamion. The proceeds of any awird or claim for damages, direct or conequential, in ¢ nneain with anv Gm-
dempation o other taking of the Property, of part thereof, or for convevance in licu of condemnation, are hereby awipned and <hall
be paid o Tender.

In the event of a toeal taking of the Property. the procecds shall be applied to the sums secured by this Mangage, with the
excess, if any, paid to Borrower. In the event of a poartial taking «f the Properry, unkss Borrower and Lender otherwive agree in
writing, there shall be applied to the sums secured by this Martgage such proportion of the proceeds as is equal to that prop:rtion
which the amount of the sums secured by this Mongage immediately prior to the date of taking bears 1o the fair moarket value «of the
Property immediately prior to the date of taking, with the balance of the proceeds paid o Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the cendemnor offers to make an
sward or settle a claim for dimages, Borrawer fails to respond to Lender within 30 days after the date such notice is mailed, Lender
is authorized to collect and apply the proceeds, at Lender’s option, either 1o restorativa or repair of the Property or to the sums
~ecuted by this Mortgage.

Unless Lender and Borrcwver otherwise agree in writing. 2ny such application of proceeds to principal <hall not eatend «r
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof er change the smount of such installments.

10. Borrowir Nor Retrasen. Extension of the time for payvment or medification of amortiz_tion of the sums secured by
this Mortgage granted by Lender to any successor in interest of Borrower shall not cperate to releace, in any manner, the liability of
the original Borrower and Borrower's successcrs in interest.  Loender shall et be required to commence proceedings against such suc-
cessor or refuse to extend time for payment or othenwvise medify amortization of the sums <ecured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successors in interest.

11. Fomreeamaxce By Lexvir Nor a4 Wanver. Any forbearance by Lender in exercising any right or remedy hereunder,
+ 1 utherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of tixes or other liens or charges by lender <hall not be a waiver of Lender’s right to accelerate
the muaturity of the indebtedness secured by this Mortgage.

12. Remepies Cumuranive. All remedies provided in this Mortgage are distinet and cumulative to any cther right or remedy
under this Mortgage or afferded by haw or equity, and may be exercised concurrently, independently or successively.

13, Successors anp Assicys Bouxp; Joint anp Severar Liasinimy; Caemions. The covenants and agreements herein con-
tained <hall bind, and the rights hereunder <hall inure to, the respective successors and assigns of Lender and Borrower, subject to
the pruvisions of paragraph 17 hereof. All covenants and agrecments of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mostgage are for convenience only and are not to be used to interpret or define the provisions hereof.

14. Nomice. Except for any notice required under applicable law to be given in ancther manner, {3} any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property address or at
such other address as Borrower may designate by notice to Lender as pruvided herein, and (b) any notice to Lender shall be given
by certihed mail, return receipt requested, to Lender’s address stated herein or ta such other address as Lender may designate by
notice t Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein.

15. Uxarorss Morrcace; Goversing Law; Severaemary. This form of mortgape combines uniform covenants for national
use and non-uniform covenants with limited variaticns by jurisdiction to constitute a uniform security instrument covering real
property., This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage
and the Note are declared to be severable.

16. Borrower’s Cory. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

17. TRaxsrer oF THE ProrerYY; Assumpriox. I all or any pan of the Property or an interest therein is soM or transferred
by Borrower without Lender's prior written consent, excluding {(a) the creation of a lien or encumbrance subordinate to this
Monigage, {b) the creation of a purchase money security interest for househol appliances, (¢) 2 transfer by devise, descent or by
cperation of law upon the death of a jcint tenant or (d) the grant of any leasehold interest of three years or less not containing
an option to purchase, Lender may, at Lender's option, declare z2ll the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such optirn to accelerate if, prior to the sale or transfer, Lender and the person ta whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mortgage <hall be at such rate as Lender shall request. If Lender has waived the
(plivn 1o accelerate provided in this paragraph 17, and if Borrower’s successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrower from all cbligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
grzph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Nox-Usirory Covexants. Barrower and Lender further covenant and agree as foilows:

18. Accereramion; Resepies. Except as provided in paragraph 17 hereof, upon Borrower's kreach of any covenant or agrec-
ment of Borrower in this Mertgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the Fbrecch; (2) the action required to
cure such breach; (3} a date, not less than 30 days from the date the wotice is mailed to Borrower, by which such breach wiust be
cured; and (1) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
cured by this Morigage, foreclosure by judicicl proceeding and sie of the Proyerty. The wnctice shall further inform Borrower of e
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nown-existence of a default or any other
lefense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the nstice. Lender
at Lender's option may declire all of the sums secured by this Mortgage to be immediately due and payable without further denand
and may foreclose this Mortgage by judicial proceeding. Lender shall Fe entitled to collect in such procecding all eapenses of fore-
clesure, including, but not limited to, reasonable attcrney’s fees, and costs of documentary evidence, abstracts and title veports, oll of wirich
Jrall Fe additiona! sums secured by this Mortgage.

19. Borrower’s Ricnr 10 Brmvstare. Nomithstanding Lender's acceleration of the sums secured by this Montgave, Bor-
rower shall have the right o have any proceedings beeun by Ternder to enforce this Mortgage discentinued st anv time prier 1t
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